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Message Text 


E.O. 11652: 

TAGS: EFIN/RO 

SUBJECT: EXIMBANK CFF PROGRAM IN ROMANIA 

1 . AS WE INFORMED THE AMBASSADOR IN WASHINGTON EXIMBANK 
HAS MODIFIED ITS GLOBAL CFF PROGRAM IN A WAY WHICH WE 
BELIEVE SHOULD OVERCOME THE MAJOR OPERATING PROBLEM 

IN ROMANIA RESULTING FROM A PREVIOUS LIMITATION ON 
MAXIMUM USE OF THE LINE BY ANY ONE BUYER. FOREIGN TRADE 
BANK (RFTB) CHAIRMAN VOLOSENIUC WAS ALSO INFORMED 
OF THIS CHANGE DURING HIS RECENT VISIT TO WASHINGTON 
AND REACTED FAVORABLY. A CONFIRMING TELEX IS BEING 
SENT BY EXIMBANK TO THE RFTB. 

2. THE ANNUAL CFF PROGRAM REVIEW WAS CONDUCTED AT 
EXIMBANK LAST MONTH. THE BOARD OF DIRECTORS DECIDED TO 
EASE THE MAXIMUM BUYER USE LIMITATION OF U.S. DOLLARS 
ONE MILLION PER BUYER. VERY LARGE BUYERS OR GOVERNMENT 
AGENCIES TO WHOM OTHER EXIM FINANCING GENERALY IS 
AVAILABLE WILL BE SUBJECT TO A CASE BY CASE REVIEW 
CONCERNING THEIR ELIGIBILITY FOR ACCESS TO THE CFF 
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FINANCING. FOR INDIVIDUAL TRANSACTIONS THE BOARD OF 
DIRECTORS DECIDED TO RETAIN THE MAXIMUM CONTRACT PRICE 
LIMITATION OF U.S. DOLLARS 500,000 PER TRANSACTION. 

EXCEPTIONS TO THIS RULE WILL BE CONSIDERED IF THE CFF 
IS THE ONLY WAY THE END USER WILL BE ABLE TO FINANCE 
A U.S. EXPORT TRANSACTION. 
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3. THE EFFECT FOR ROMANIA IS THAT AN FTO AS A SINGLE 
BUYER FOR MANY END USERS NO LONGER HAS A ONE MILLION 
DOLLAR LIMITATION ON ITS TOTAL PROGRAM USE. VANCE 
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